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Section 232 
Primary (50% tariff)

Downstream (25% tariff)

25% Section 232 tariff walls off US buyers.



(Downstream)



Logistics dependency drives a stronger rally than copper.
Panic stocking and contract renegotiations visible globally.
Buyers prioritise supply security over price optimisation.

The war was the trigger,
The deficit was already there
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DISCLAIMER

This presentation has been prepared by Bluglance Research Team for
informational purposes only. The content is based on publicly available
information and internal research as of March 2026. It does not constitute
investment, trading, or financial advice. Bluglance Consulting Pvt. Ltd. shall
not be held liable for any decisions made based on the information contained
herein. Recipients are advised to exercise independent judgment and seek
professional guidance where necessary.
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